
Financial Aid High School Night 
 Presented by Virginia Tech Office of University 

Scholarships and Financial Aid 

 



 
Topics We Will Discuss 

Note: Presentation not specific to VT 

ÅFinancial aid 

ÅCost of attendance (COA) 

ÅExpected family contribution (EFC) 

ÅFinancial need 

ÅCategories, types, and sources of financial aid 

ÅFree Application for Federal Student Aid (FAFSA) 

ÅSpecial circumstances 



 
What is Financial Aid? 

ÅFinancial aid is money provided to students 
to help pay for postsecondary education 
expenses  
 

ÅFinancial aid can pay for tuition, fees, room, 
food, books, and other expenses needed to 
attend school 

ÅConsists of: scholarships, grants, loans, work 
study 



 
What is Cost of Attendance (COA)? 

ÅDirect costs (tuition, fees, food, room = the bill) 

ÅIndirect costs (transportation, personal = other costs the 
student may need) 

ÅDirect and indirect costs combined into cost of 
attendance for one year 

ÅFinancial aid for one year cannot exceed the cost of 
attendance for one year 
ÅVaries widely from college to college, examples 1516: 
  Harvard - $69,600 
  Virginia Tech - $24,860  
  VA Community College - $16,000 

 

 



 
What is the Expected Family 
Contribution Number (EFC)? 

ÅA number that is calculated using data from the 
federal aid application (FAFSA)  

ÅAmount family can reasonably be expected to 
contribute (depending on college will NOT be the 
amount you actually pay) 

ÅStays the same regardless of college attended 

ÅSchool will use to determine the financial aid 
package 

 



 
What is Financial Need? 

  Cost of Attendance (COA) 

 –  Expected Family Contribution (EFC) 

 =  Financial Need (Number used to award need-
based financial aid) 

24,860 – 4,500 = 20,360 Financial Need 



 
Types of Financial Aid 

ÅScholarships 

ÅGrants 

ÅLoans (yes loans are financial aid!) 

ÅEmployment (Work-study) 

Gift Aid 

Self-Help Aid 



 

Gift Aid:  
Scholarships 

ÅMoney that does not have to be paid back 
ÅAwarded on the basis of merit, skill, or unique 

characteristic 
ÅUsually some form of application is required 

 

 
Grants 
ÅMoney that does not have to be paid back 
ÅUsually awarded on the basis of financial need 



 
Self-Help Aid: Loans 

ÅMoney students and parents borrow to help pay 
college expenses  

ÅRepayment usually begins after education is 
finished 

ÅOnly borrow what is really needed 

ÅLook at loans as an investment in the future 



 
Self-Help Aid: Work-Study 
Employment 

ÅAllows student to earn money to help pay 
educational costs 

ïA paycheck; or 

ïNonmonetary compensation, such as room and board 

ÅStudent may opt whether or not to work or 
number of hours to work 

 



 
Sources of Financial Aid 
ÅFederal government 
ïLargest source 
ïPrimarily on need 
ïMust file Free Application for Federal Student Aid 

(FAFSA) every year 
ÅStates 
ïMost states use FAFSA  

ÅColleges and universities 
ÅPrivate sources 
ÅCivic organizations and churches 
ÅEmployers 



Federal Student Aid Programs 

ÅFederal Pell Grant 

ÅIraq and Afghanistan 
Service Grant (IASG) 

ÅTeacher Education 
Assistance for College 
and Higher Education 
(TEACH) Grant 

ÅFederal Supplemental 
Educational Opportunity 
Grant (FSEOG) 
 

ÅFederal Work-Study 
(FWS) 

ÅSubsidized and 
Unsubsidized Federal 
Direct Student Loans 
(Direct Loans) 

ÅPLUS Loans for Parents 
or Graduate Students 



 
Colleges and Universities 

ÅAward aid on the basis of both merit and need 

ÅAid may be gift aid or self-help aid 

ÅUse information from the FAFSA and/or 
institutional applications 

ÅDeadlines and application requirements vary by 
institution 

ïCheck with each college or university well ahead of 
time to understand their process 



 
Private Sources 

ÅFoundations, businesses, charitable 
organizations 

ÅDeadlines and application procedures vary 
widely 

ÅBegin researching private aid sources early 

ÅSee your guidance office at high school 



 
Civic Organizations and Churches 

ÅResearch what is available in community 

ÅTo what organizations and churches do student 
and family belong? 

ÅApplication process usually occurs during spring 
of senior year 

ÅSmall scholarships add up! 



 
Employers 

ÅCompanies may have scholarships available to 
the children of employees 

ÅCompanies may have educational benefits for 
their employees 



 
Free Application for Federal Student 
Aid (FAFSA) 

ÅA standard federal aid application that collects 
demographic and financial information about the 
student and family 

ÅMay be filed electronically or using paper form 

ïFill out online for quicker processing 

ïAvailable in English and Spanish 



Website: www.fafsa.gov   

http://www.fafsa.gov/


 
FAFSA 

ÅInformation used to calculate the expected family 
contribution (EFC) 

ïAmount of money a student and his or her family may 
reasonably be expected to contribute towards the 
cost of the student’s education for an academic year 

ÅColleges use EFC to award financial aid 



 
FAFSA 

ÅMay be filed at any time during an academic 
year, but no earlier than January 1st prior to the 
academic year for which the student requests aid 

ÅFor the 2016–17 academic year, the FAFSA may 
be filed beginning January 1, 2016 

ÅMost colleges set FAFSA filing deadlines – check 
the deadlines! 



 
Note: Prior-Prior Year for FAFSA Tax 
Data 
September 2015: Beginning 2017-2018, the FAFSA would 
be available in October 2016 rather than January 2017 
and the income information entered on the 2017-2018 
FAFSA would be from the prior-prior year or data from 
2015 tax returns.  

The Data Retrieval Tool (DRT) can be used to fill out the 
FAFSA  

More information on our website or at 
www.studentaid.gov 

 

http://www.studentaid.gov/


 
FAFSA on the Web 

Good reasons to file electronically: 

ÅBuilt-in edits to prevent costly errors 

ÅSkip-logic allows student and/or parent to skip 
unnecessary questions 

ÅOption to use Internal Revenue Service (IRS) Data 
Retrieval Tool to import tax data 



 
FAFSA on the Web 

Good reasons to file electronically: 

ÅMore timely submission of original application 
and any necessary corrections 

ÅMore detailed instructions and “help” for 
common questions 

ÅAbility to check application status online 

ÅSimplified application process in the future 



 
General Student Information 

ÅSocial Security Number 

ÅCitizenship status 

ÅMarital status 

ÅDrug convictions 

ÅSelective Service registration 

ÅLevel of parents’ school completion 



 
Notes about Dream Act and DACA 

ÅUndocumented students are students who are 
not U.S. Citizens, U.S. nationals, or eligible 
noncitizens 

ïNot currently eligible for federal financial aid 

ïMay be eligible for state or college aid 

ïIn some states, DACA students are eligible to 
receive in-state tuition 

ÅCheck with your high school counselor or colleges 
you are interested in 

 

 



 
Information About Parents of 
Dependent Students 

ÅTax, income, and other financial information 

ÅDislocated worker status 

ÅReceipt of federal means-tested benefits(SSI, 
SNAP, Free or reduced price lunch, TANF, WIC) 

ÅAssets 

ÅUntaxed income 

 



 
Information About Student (and 
Spouse) 

ÅTax, income, and other financial information 

ÅDislocated worker status 

ÅReceipt of federal means-tested benefits (SSI, SNAP, Free 
or reduced price lunch, TANF, WIC) 

ÅAssets 

ÅUntaxed income 



 
Signatures 

ÅRequired 

ïStudent 

ïOne parent (dependent students) 

ÅFormat for submitting signatures 

ïElectronic using FSA ID 

ïSignature page 

ïPaper FAFSA 



 
Frequent FAFSA Errors 

ÅSocial Security Numbers 

ÅDivorced/remarried parental information 

ÅIncome earned by parents/stepparents 

ÅUntaxed income 

ÅU.S. income taxes paid  

ÅHousehold size 

ÅNumber of household members in college 

ÅReal estate and investment net worth 



 
FAFSA Processing Results 

Central Processing System (CPS) notifies student of 
FAFSA processing results by: 

Å Paper Student Aid Report (SAR) if paper FAFSA 
 was filed and student’s email address was not 
 provided 

ÅSAR Acknowledgement if filed FAFSA on the Web 
and student’s email address was provided 



 
FAFSA Processing Results 

ÅCPS notifies student of FAFSA processing results 
by: 

ïEmail notification containing a direct link to student’s 
online SAR if student’s email was provided on paper 
or electronic FAFSA 

ÅStudent with FSA ID may view SAR online at 
www.fafsa.gov  

http://www.fafsa.gov/


 
FAFSA Processing Results 

ÅInstitutional Student Information Record (ISIR) 
sent to colleges listed on FAFSA a few days after 
FAFSA is submitted 

ïMay request additional documentation 

ÅCollege reviews ISIR and creates an award 
package so students can make a decision on what 
school to attend by May 1st 



 
Special Circumstances 

ÅLoss of income, unusual expenses etc. 

ïCannot be documented using FAFSA 

ïSend written explanation and documentation to 
financial aid office at each college 

ïCollege will review and request additional information 
if necessary 

ïDecisions are final and cannot be appealed to U.S. 
Department of Education 

 



QUESTIONS FOR US 
TODAY or ANYDAY? 

 

Contact us, we are happy to help 
answer your questions: 
Email: finaid@vt.edu 
Phone: 540-231-5179 
Resources: 
www.fafsa.ed.gov 
www.studentaid.gov 
www.finaid@vt.edu 
 
 

mailto:finaid@vt.edu
http://www.fafsa.ed.gov/
http://www.studentaid.gov/
http://www.finaid@vt.edu

